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SKFF INCOME UP DESPITE RECESSION

The Sick Kids Friends Foundation has beaten the economic downturn to record an increase in income during its most recent financial year.

Latest accounts for the charity, which raises funds for Edinburgh’s Royal Hospital for Sick Children, show that voluntary income for the period 1st April 2009 to 30th September 2010 totalled £1,905,681.
This compares with £1,244,235 in the previous 12 month financial year and represents an increase of 2% on an annualised basis.

David Reith, the Foundation’s chair of Trustees, said: “During what has been an extremely tough period for all charities, when we have had our own very challenging difficulties to surmount, we have increased income as well as the number of grants made to help children and families.

“We are deeply indebted to our supporters from all walks of life who recognise our outstanding record over many years and support our vital work in transforming the lives of sick children and their families.” 
The Foundation established a separate business activity, New Pyjamas, in September 2008 to raise funds for the planned new Edinburgh children’s hospital. This, however, was closed in March 2010 following an eight month review and monitoring process by the trustees, who had identified concerns relating to progress and strategy.
As a result of publicity regarding the campaign at the time, the Office of the Scottish Charity Regulator (OSCR) carried out an inquiry. This reported in September 2010 and exonerated the charity of any wrongdoing.

“We are disappointed that the New Pyjamas campaign was unsuccessful,” added Mr Reith.  “However, the costs of our campaign were fully covered from investment gains and interest accumulated over the past several years. All the donations received from New Pyjamas have been carefully ring-fenced by the Trustees in a restricted fund specifically for the new hospital.
“The Sick Kids Friends Foundation has an outstanding track record and has raised in excess of £15m during its lifespan. Working closely with our stakeholders and supported by the ongoing generosity of the public, we remain committed to supporting children, young people and their families both in Edinburgh and across Scotland.”
Copies of the Annual report and accounts are available from the office on 0131 668 4949.
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